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Cl CAPITAL PARTNERS ANNOUNCES MAJORITY INVESTMENT IN CADMUS
Investment will accelerate Cadmus’ growth plans in the U.S. and Europe

Company experiencing strong client demand for service offerings, particularly for sustainability
and energy transition solutions

NEW YORK, NY and WALTHAM, MA, September 21, 2021 — CI Capital Partners LLC (“Cl
Capital”), a New York-based private equity firm, announced today a majority investment in The
Cadmus Group LLC (“Cadmus” or the “Company”), a multi-disciplinary professional services firm
that serves government agencies, electric and natural gas utilities, and commercial clients.
Financial terms of the transaction were not disclosed.

Cadmus is a leading provider of solutions focused on climate, energy, environment,
transportation, security and preparedness, public health, and related areas that strengthen society
and the natural world. Cadmus’ teams deploy deep strategic and technical expertise to work
closely with clients as they address their most complex, urgent, and important challenges.
Through this partnership with CI Capital, Cadmus will have greater means to further develop its
existing capabilities and broaden the aperture of its service offerings through both organic growth
and acquisitions. Cadmus operates throughout North America and in Europe.

William Swayne, ClI Capital Managing Director said, “We are excited to invest in Cadmus and
support its outstanding team as we work together to continue building the Company organically
and through strategic acquisitions. With exceptional offerings and strong, blue-chip client
relationships, Cadmus has become a market leader, providing unmatched expertise to
governments, utilities, and other commercial clients on their most pressing issues. With its prior
investments in Anteon International and A-T Solutions, Cl Capital has extensive experience
investing in the government services sector and we see enormous potential in Cadmus. The
Cadmus team’s mission of addressing the important issues of sustainability, decarbonization, and
public health is well-aligned with our values. We look forward to supporting Cadmus as it expands
the depth and breadth of its services in the U.S. and Europe.”

lan Kline, Cadmus President and CEO said, “We are delighted to join the CI Capital family and to
accelerate the expansion of our critical capabilities to better serve our valued clients of today and
tomorrow. Cl Capital shares the strategic vision that our management team has established and
we are fully aligned on the steps that Cadmus will take to achieve compelling value for all
stakeholders, including our clients and employees. The demand for the services that Cadmus
provides has never been greater and we are committed to continuing to expand our capabilities
and expertise through organic growth and strategic acquisitions to further our leadership across
each of our core markets.”

As part of the acquisition, Cadmus will add several experienced and influential board members,
including Sudhakar Kesavan as Lead Director. Mr. Kesavan previously served as Chairman and
CEO of ICF International (NASDAQ:ICFI). Mr. Kesavan said, “I am pleased to form this
partnership with the Cadmus and CI Capital teams and to work alongside them to drive
transformative growth across the Company.” Ellen Glover, former head of ICF's Public Sector
group, and David Gee, former head of the North American Energy practice at Boston Consulting
Group (BCG) and former President of North America at AES Corporation (NYSE:AES), will also
join the board of directors.
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Cadmus’ management team will make a substantial reinvestment in the Company as part of the
transaction. Private investment firm Enlightenment Capital was an investor in Cadmus prior to this
transaction.

About Cadmus

The Cadmus Group LLC is a strategic and technical consultancy compelled to help solve the
world’s most challenging problems. We assemble outstanding teams of leading experts who work
seamlessly across disciplines to help our clients achieve extraordinary results. From energy,
water, and transportation to safety, security, and resilience—together, we are strengthening
society and the natural world. Cadmus’ more than 600 consultants serve government,
commercial, and nongovernmental organizations around the world. For more information, visit
www.cadmusgroup.com.

About CI Capital Partners

CI Capital Partners LLC is a leading North American private equity investment firm dedicated to
investing in middle-market companies with over $2.4 billion of invested capital. Throughout its 28-
year history, Cl Capital and its portfolio companies have made more than 405 platform company
and add-on acquisitions representing approximately $10 billion in enterprise value. Cl Capital
forms partnerships with experienced management teams and entrepreneurs to build substantial
businesses through add-on acquisitions, organic growth and operational improvements. For more
information on CI Capital Partners, please visit www.cicapllc.com.
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